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Re: %heet 1etal oitcrs I ocal irnuits Fund Fees

L)edi nnuity Fund P articipant

This I fits s to notib ou of an mcreasc in ‘.our I neal 9 nnwts Fund account tee \s ‘nu kncn there is
a quartet I> t,x deducted from > out \nnuit> account to an a the administram. e and operatma costs of the
nnusn I und. 1 hese costs include. br esample. insurance costs, accounting fees. audit fees, legal fees,
financial ad isot concultmg fces. computer programmina sen ices of&e stilt, pa>rolI taics. and other
ffi e telated eqienses ihe Board ci itasices ii sei e as trustec without an) cc mpensation The turrent

fee. is 5.50 per quatter. 01 ‘s3() (N) per )eJr

the Ice has in been ,n.reised smce “OW’ Please also understand that ernplo.ers do not contribute to the
c pctatmg costs of the Annuit Fund cmplovers simply pay the. required hourls contnbuuons Ilowc er, fos
nan ve.ais Amiuzts Fund cost hae.e 1 tn stbsidiad h> pcnaky issessmcnts imposcd on cmplo)crs who
ra th*ir cnntnhutinns late nhieh azee. ,ilectcd in tb. .Jnint Arbitration Boast. l:i 21)4)4’ 200’ antI 2008 the
a.Scssrnenl n.sen e wc’e depleted nithotit compensating fee increases. o it I- non necessar) to mereac
fees to co ci etpcnses. The Bor I of Trustees was not an are.. ot the icsue until notified by the Fund Office in
%pril 20)S

[he :u.coInit ee is vxessarile. ilalucied from sour indi iduril account because the nnuits Fund consists of
mdi’ idual participant accounts and does not ha’ e a poo1 of manes (lam which ape; ating costs can be paid.
In contrast. fo; e’ample. the. Pension J und is one large limit horn which both pensions and costs ate paid out.
B.cause the Annuit I und toda has no accumulation of mones from which it can pay expenses and
operating co ts. each participant must share in the costs ot the .\nnuity Fund th’ough fee.s paid from his or
her own account.

I la’ tnt conc 6 y ears with no ice. increlse the un em Board ‘I I rustecs is non forced to make up for the
peiatinc. d ficits that *ccuire.d ‘n ‘006 ‘OC intl 2008 1 hcselare. clfcctne Se.pte.mber I ‘008. thete will

be a ‘ic-time account f of SI 10.00 dedu ted from ‘ails p rticipant’s nnuitv account to e.cnei
ac’ ‘artiulased npcratng e’.pcnsc’. .11)11’ iscal ‘ear oo5 Y$’t’. 20’,n-otr atid 2o0-2o08 dditionally.
st:91rng fl 1)ctolsei 200. the quartrl tec “ill he increased to “.3(1*11)

ft a a of totnpans L tK. .jiifltiit liii ds £ f a h r itade. in tb C tic gal and .isc.i ifl)1tfl%_’ .14 4 (flint fees
ianain’ finin S 1(H) 00 to SI0.00 mnnualls So Local 3 \nnuii I wads i en ft. s ‘Ire. non cmpaiahle to
te:, charged hi othei annuiTy funds in thi. area.

It tnu ha’ e aim fuithcr que.stions tigaiding this mattci please. feel fiec to nit act ‘he I unit office at r08)
419
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